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 Wipro: The company has completed the acquisition of 83.4% equity stake in Encore Theme. The remaining 16.6% equity 
stake will be acquired subject to and after receipt of certain regulatory approvals/confirmations. 

 Lakshmi Vilas Bank: The trading in the equity shares of the bank will be withdrawn (delisted) from December 18, 2020 
pursuant to gazette notification dated November 25, 2020 issued by Department of Financial Services, Ministry of Finance. 

 Aster DM Healthcare: The company through its subsidiary, Aster DM Healthcare FZC, has acquired a company in the Grand 
Cayman, Cayman Islands - Aster Caribbean Holdings. 

 Videocon Industries: The Committee of Creditors has approved the resolution plan submitted by Twin Star Technologies 
Limited and the plan has been filed with the National Company Law Tribunal, Mumbai. 

Markets ended at record closing highs amid positive global 
cues on hopes that Covid-19 vaccines and economic stimulus 
by governments around the world will revive economic 
growth 

 Improving domestic macroeconomic indicators also boosted 
sentiment, with SBI revising India's GDP growth forecast for FY21 to 
7.4 percent in its latest Ecowrap report. That was an upgrade from its 
earlier forecast of (-) 10.9 percent. 

 Automakers ended broadly higher after a Parliamentary panel report 
recommended a stimulus package focused on the sector to boost 
demand. 

Global & Asian market overview 

 European stocks    closed higher, reacting to positive updates on 

the vaccine front, fairly decent euro area economic data and rising 
optimism over a post-Brexit trade deal and a fiscal stimulus in the 
U.S. 

 US stocks  showed a lack of direction over the course of the trading 
session. Despite the choppy trading, the tech-heavy Nasdaq 
reached a new record closing high. The Fed said it decided to keep 
the target range for the federal funds rate at 0 to 1/4 percent, 
which is where the target range has remained since an emergency 
rate cut in March. 

 Asian stocks rose broadly as investors clung to the possibility of 
new fiscal stimulus deal in the United States before previous 
benefits expire by the end of the year. 

Industry Buzz 

 Hero MotoCorp: To increase the prices of its products by up to Rs 
1,500 from January 1, 2021. The increase will vary across models. 
Steady rise in commodity costs including steel, aluminium cited as the 
reason behind price hikes. 
 
 
 

 
 
 
 
 
 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 46,666 46,263 0.87% 

Nifty Index 13,683 13,568 0.85% 

NSEBANK INDEX 30,698 30,691 0.02% 

NSEAUTO INDEX 9,239 9,150 0.98% 

NSEIT INDEX 22,906 22,715 0.84% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,205 746 624 

BSE 1,860 1,165 39 

 

Indices Close Previous Chg.% 

DJIA 30,155 30,199 -0.15% 

NASDAQ 12,658 12,595 0.50% 

S&P 500 3,701 3,695 0.18% 

DAX 13,566 13,363 1.52% 

CAC 40 5,548 5,530 0.31% 

FTSE 100 6,571 6,513 0.88% 

HANG SENG 26,460 26,207 0.97% 

SSE INDEX 3,367 3,367 -0.01% 

NIKKIE 225 26,757 26,688 0.26% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HINDALCO 2.8  ICICIBANK -1.1  

BHARTIARTL 2.8  INDUSINDBK -1.0  

HDFC 2.8  ULTRACEMCO -0.8  

DIVISLAB 2.6  GAIL -0.7  

ONGC 2.6  NTPC -0.7  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 33.1 27.6 5.5 

STOCK FUT 135.9 136.5 -0.6 
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 IndusInd Bank: SEBI has granted extension of one month for subscription to the warrants i.e., until February 4, 2021 to 
complete the said conversion worth Rs 2,021.44 crore into equity. In view of the disruption caused by the Covid- 19 
pandemic, the bank had, at the request of IIHL and IL, approached SEBI for extension in time for payment of balance 
amount. 

 Navin Fluorine: The Board of Directors has approved capital expenditure for setting up a Multi-Purpose Plant with an outlay 
of Rs 195 crore. The capex will be undertaken by the company's wholly owned subsidiary, Navin Fluorine Advanced Sciences 
Ltd. at Dahej, Gujarat and will be funded through a mix of internal accruals and debt. The new capacity is expected to come 
onstream in H1FY23 and is aimed at creating new opportunities in the life sciences and crop sciences sectors. 

 Olectra Greentech: Evey Trans and Olectra Greentech have been declared as L-1 bidders for 353 electric buses from 5 state 
transport authorities and one state government undertaking, under the FAME-II scheme of Government. Tenders for 300 
buses are on Gross Cost Contract/OPEX model basis for a period of 10-12 years and tenders for 53 buses are on an outright 
sale basis participated by the company alone. Value of these tenders is approximately Rs 600 crore. 

 Snowman Logistics: The Board of Directors to consider a proposal for raising of funds by way of a Qualified Institutions 
Placement at its meeting on December 21. 

 Jubilant FoodWorks: Has launched a new brand, Ekdum, which will offer twenty different biryanis curated from various 
parts of India. Ekdum will start with three restaurants in Gurgaon. 

 Computer Age Management Services: The company has been considered eligible for selection and further grant of 
registration as a Central Record Keeping Agency under the National Pension Scheme under the Pension Fund Regulatory and 
Development Authority Regulations, 2015. The selection is subject to fulfilment of certain conditions including the de-
registration of the company as a Point of Presence. 

 IRCTC: The Government of India has proposed to offer up to 16 lakh shares of face value of Rs 10 each to the eligible 
employees of the company at a price of Rs 1377.55 per share. The Employee OFS will remain open between December 18-
21, 2020. 

 Bombay Rayon Fashions: As part of the restructuring process, the company is in the process of hiving off its Tarapur Yarn 
Dying and Fabric Process unit to its subsidiary company BRFL Textiles under a slump sale consideration. Post this 
transaction, a set of Private Equity investors will infuse capital into BRFL Textiles, which will be utilised for funding the 
working capital for ramp-up of operations. The company expects the new entity to generate revenues worth over Rs 2,000 
crore annually. 
 
 
 

    Indian Macro 

 The Union Cabinet and the Cabinet Committee on Economic Affairs (CCEA), chaired by Prime Minister Narendra Modi, on 

December 16 approved a proposal of the Department of Telecommunications to conduct spectrum auction 

and assistance of about Rs 3,500 crore for sugarcane farmers, among other key decisions. The decisions were announced 

to the press by Union ministers Ravi Shankar Prasad and Prakash Javadekar. The Union Cabinet, on December 16, 

approved the auction of 2,251 megahertz of spectrum by the end of FY2020-21, Telecom Minister Ravi Shankar Prasad 

said. “In total 2,251 mhz will be put for auction. We will be auctioning spectrum in the 700, 800, 900, 1800, 2100, 2300 

and 2500 mhz bands,” Prasad said at a media briefing. 

 The Finance Ministry has extended the deadline till February 15 for states to implement reforms like one-nation one 

ration card and those in the power sector to become eligible for additional borrowing in the current fiscal, a release said. 

To meet the extra fund requirements of states on account of COVID-19 pandemic, the Centre in May had decided to raise 

the borrowing limit of the states by 2 percent of their GSDP, over and above the 3 percent limit set under the Fiscal 

Responsibility and Budget Management (FRBM) Act. 



 
 

 

 All major Indian cities, but Bengaluru, have reported negative growth in total direct tax collections in FY21. Looking at the 

region-wise total net direct tax collected till December 15, only Bengaluru clocked a growth of 6.6 percent in FY21. While 

Mumbai's collection dropped 17.2 percent, Delhi recorded a drop of 26.4 percent. Chennai and Kolkata saw their 

collections decline by  27.3 percent and 22.9 percent, respectively. The Centre's total net direct tax collection, which 

includes advance tax, dropped 17.6 percent in FY21 till December 15, Moneycontrol has learnt from government sources. 

Direct tax collected up to December 15 stood at Rs 4.95 lakh crore as against Rs 6.01 lakh crore for the same period a year 

ago. 

 British Foreign Secretary Dominic Raab called on Prime Minister Narendra Modi during which they discussed the vast 

potential of the India-UK partnership in the post-COVID and post-Brexit world. In a tweet after the meeting, Modi said he 

was looking forward to UK Prime Minister Boris Johnson's visit to India to be the Chief Guest at the Republic Day 

celebrations next month. "Excellent meeting with @DominicRaab, UK Secretary of State of @FCDOGovUK. Discussed the 

vast potential of the India-UK partnership in the post-COVID, post-BREXIT world," Modi tweeted. 

 

 

    Global Macro 

 The US dollar continues to face heavy selling pressure this week, testing the 91.10 area for the first time since April of 

2018 as prospects of additional stimulus in the US and hopes of a vaccine-led recovery have been spoking investors away 

from safe heaven assets. US policymakers are nearing a deal on around $900 billion coronavirus-aid, that would include a 

second round of direct payments to Americans struggling amid the pandemic. This unprecedented spending led to a 

large budget and current account deficits and have made the dollar an increasingly unattractive investment. At the same 

time, a less dovish stance from the Federal Reserve failed to sway bearish sentiment. The Central Bank did not change 

the terms of its asset purchase program and painted a rosier growth outlook for 2021, but noted that fund rates are 

poised to be near zero thought at least 2023. 

 The dollar index gained strong upside momentum and broke through the 90.70 level in afternoon trading, after the Fed 

extended its temporary US dollar liquidity swap lines and the temporary repurchase agreement facility for foreign and 

international monetary authorities thought September 2021. The rebounded from a 2-1/2-year low of 90.10 was 

exacerbated by a rosier growth outlook for 2021. Still, the possibility of additional stimulus in the US, with both 

Democrats and Republicans confident that Congress would agree on around $900 billion coronavirus-aid bill limited 

gains. 

 US equities have been fluctuating between slight losses and gains as investors weigh prospects of more fiscal support to 

sustain the economic recovery against grim retail sales data. Both Democrats and Republicans are confident that 

Congress would agree on around $900 billion coronavirus-aid, that would include a second round of direct payments to 

consumers, before the holiday break. Meantime, the Federal Reserve has left the target range for its federal funds rate 

unchanged at 0-0.25 percent today, signalling it would hold them there until further progress has been made on 

maximum employment and price stability. Also, the US Central Bank will continue to increase its holdings of Treasury 

securities by at least $80 billion per month and of agency mortgage-backed securities by at least $40 billion. 

 The British pound touched $1.355 for the first time since May 2018 on Wednesday, on signs of progress in post-Brexit 

trade deal negotiations. European Commission President Ursula von der Leyen told the European Parliament Britain and 

the EU have moved closer to sealing an agreement but it was still not clear if they would succeed. The bloc's chief also 



 
 

 

said that the next days were going to be decisive, and that issues linked to governance have been resolved, while the 

level playing field and fisheries remain the sticking points in the talks. On the economic data front, the PMI survey 

showed the UK private sector economy grew only slightly in December, and less than expected. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 472 469 476 480 484 

ASIANPAINT 2559 2523 2573 2609 2624 

AXISBANK 601 598 608 611 618 

BAJAJ-AUTO 3279 3237 3294 3335 3350 

BAJAJFINSV 9131 9053 9291 9369 9529 

BAJFINANCE 5075 5045 5150 5180 5255 

BHARTIARTL 510 498 514 527 531 

BPCL 395 393 401 403 408 

BRITANNIA 3734 3719 3760 3775 3801 

CIPLA 784 779 787 792 795 

COALINDIA 144 143 145 147 148 

DIVISLAB 3677 3611 3702 3768 3793 

DRREDDY 5022 4991 5037 5068 5083 

EICHERMOT 2441 2414 2474 2502 2534 

GAIL 123 122 125 126 128 

GRASIM 908 903 917 923 931 

HCLTECH 875 870 884 889 897 

HDFC 2376 2332 2410 2454 2488 

HDFCBANK 1397 1384 1407 1419 1429 

HDFCLIFE 645 642 650 653 659 

HEROMOTOCO 3096 3081 3121 3136 3161 

HINDALCO 248 244 250 255 257 

HINDUNILVR 2318 2285 2336 2370 2388 

ICICIBANK 507 504 514 518 525 

INDUSINDBK 907 899 922 929 945 

INFY 1156 1147 1163 1172 1178 

IOC 95 95 96 97 98 

ITC 214 213 215 216 217 

JSWSTEEL 367 362 370 375 378 

KOTAKBANK 1937 1922 1951 1965 1979 

LT 1253 1235 1266 1284 1297 

M&M 721 714 734 741 754 

MARUTI 7709 7675 7804 7838 7933 

NESTLEIND 18098 17931 18416 18582 18901 

NTPC 104 103 106 107 108 

ONGC 102 100 103 105 106 

POWERGRID 194 191 196 198 200 

RELIANCE 1963 1950 1979 1992 2008 

SBILIFE 852 846 857 863 868 

SBIN 267 265 270 272 275 

SHREECEM 24138 23970 24314 24482 24657 

SUNPHARMA 573 568 576 581 583 

TATAMOTORS 180 178 182 184 186 

TATASTEEL 637 632 643 648 654 

TCS 2780 2741 2800 2840 2859 

TECHM 912 906 924 930 942 

TITAN 1479 1454 1494 1519 1535 

ULTRACEMCO 5049 5006 5137 5179 5268 

UPL 454 448 458 464 468 

WIPRO 356 352 357 361 363 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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